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Half Year Report  
Period ending on 31 December 2009 

 
The following information must be given to ASX under listing rule 4.2A.3. 

 

ABN or equivalent 
company reference 

 Half year ended: 
Current period 

previous corresponding 
period 

 
52 004 707 260 

  
31 December 2009 

 
31 December 2008 

  
 

Results for announcement to the market 
        .                 $A'000 

  
2.1  Revenues from ordinary activities 
 

Up 142% to 6,724 

2.2  Profit from ordinary activities after tax 
attributable to members 

Up 25% to    561 

2.3  Net profit for the period attributable to 
members 

Up 25% to    561 

  

2.4  Dividends (distributions) Amount per 
security 

Franked amount per 
security  

Final dividend 
Interim dividend 

 
 Nil 

 
Nil 

Previous corresponding period Nil Nil 

  
2.5  Record date for determining 
entitlements to the dividend 

Nil  

  
2.6  Brief explanation of any of the figures in 2.1 to 2.4   
 
Refer to directors’ report  

 
3. Net tangible assets per security with the comparative figure for the previous 

corresponding period. 
 

  Current period 
 

Previous 
corresponding 

Period 
 
Net tangible assets per security 

 
 128 cents 

 
134 cents  
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4. Details of entities over which control has been gained or lost during the period, including 
the following. 

 
4.1 Name of the entity. NIL 

   
 

4.2 
 
The date of the gain or loss of control. 
 

 
 

    
  Current period 

 
Previous 

corresponding 
Period 

4.3 Where material to an understanding of the report – the 
contribution of such entities to the reporting entity’s 
profit from ordinary activities during the period and the 
profit or loss of such entities during the whole of the 
previous corresponding period. 
 

$ $ 

 
 

5. Details of individual and total dividends or distributions and dividend or distribution 
payments.  The details must include the date on which each dividend or distribution is 
payable, and (if known) the amount per security of foreign sourced dividend or 
distribution. 

 
Dividend or distribution payments: Amount Date on which each 

dividend or 
distribution is 
payable 

Amount per security 
of foreign sourced 
dividend or 
distribution (if 
known) 

    

    

    

Total    

 
 

6. Details of any dividend or distribution reinvestment plans in operation and the last date for 
the receipt of an election notice for participation in any dividend or distribution 
reinvestment plan. 

 
 
NIL 
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7. Details of associates and joint venture entities including the name of the associate or joint 
venture entity and details of the reporting entity’s percentage holding in each of these 
entities and – where material to an understanding of the report - aggregate share of 
profits (losses) of these entities, details of contributions to net profit for each of these 
entities, and with comparative figures for each of these disclosures for the previous 
corresponding period. 

 

Name of entity % 
Holding 

Aggregate Share of profit 
(losses) 

Contribution to net profit 

  Current 
period 

 
$ 

Previous 
corresponding 

Period 
$ 

Current 
period 

 
$ 

Previous 
corresponding 

Period 
$ 

Meredeen  

Investments  

Limited  

 

 

29.70 

 

NIL 

 

NIL 

 

NIL 

 

 

NIL 

 

Quest Securities  

Limited 

 

31.60 NIL NIL NIL 

 

NIL 

 

Quest Marine 
Resources Ltd  28.00 95,421 NIL 95,421 NIL 

 

 

     

 
 
 

8. For foreign entities, which set of accounting standards is used in compiling the report (e.g. 
International Accounting Standards). 

 

 

Not applicable  
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DIRECTORS’ REPORT 
 

Your directors submit the financial report of the economic entity for the half-year ended 
31 December 2009. 
Directors 
The names of directors who held office during or since the end of the half-year: 
 Mr Wee Tiong CHIANG  
 Mr. Grant Anthony ROBERTSON  
 Dr Kim Chan KOH  
  
Review of Operations  
Murchison Holdings Limited and its controlled entities continued to earn its income from 
activities in the sectors of investments, stockbroking, nominees, settlement services, 
electronics businesses and information technology. Our focus has continued to be 
markets of South East Asia and Australia. The consolidated profits from ordinary 
activities of the consolidated entity after providing for income tax and eliminating outside 
equity interests amount to $561,095. 
Rounding of Amounts 
The economic entity has applied the relief available to it in ASIC Class Order 98/100 and 
accordingly certain amounts in the financial report and the directors’ report have been 
rounded off to the nearest $1,000. 
Auditor’s Declaration 
The lead auditor’s independence declaration under section 307C of the Corporations Act 
2001 is set out on page 5 for the half year ended 31 December 2009. 
This report is signed in accordance with a resolution of the Board of Directors. 
  
  
  
  
  
  
  
Director  
Wee Tiong CHIANG 
Dated this   
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 STATEMENT OF COMPREHENSIVE INCOME FOR THE HALF YEAR ENDED 

31 DECEMBER 2009 
 Economic Entity 
 31 Dec 2009 

$000 
31 Dec 2008 

$000 
Revenue 6,724 2,777 
Cost of sales  (4,711) (1,112) 
Employee benefits expense    (552)    (668) 
Depreciation        (4)     (1) 
Finance costs    (34)     (78) 
Other operating expenses    (892)   (646) 
Share operating of net profits of associates       95     -  
Profit before income tax expenses    626    272 
Income tax expenses      -      - 
Profit for the period    626    272 
   
   
Other comprehensive income   
Foreign currency translation differences for foreign 
operation:  (1,752) 454 
Other comprehensive income for the period, net 
income tax (1,752) 454 
Total comprehensive income for the period (1,126) 726 
   
Profit attributable to :   
Owners of the company 561 448 
Non-controlling interest 65 (176) 
Profit for the period 626 272 
   
Total comprehensive income attributable to:    
Owners of the company (1,023) 752 
Non-controlling interest   (103) (26) 
Total comprehensive income for the period (1,126) 726 
   
Overall Operations:   
Basic earnings per share (cents per share)  2.78  2.32 
Diluted earnings per share (cents per share)  1.23  1.55 
   
The accompanying notes form part of these financial statements. 
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 STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2009 
 Economic Entity 

 
31 Dec 2009 

$000 
30 Jun 2009 

$000 
ASSETS   
CURRENT ASSETS   
Cash and cash equivalents   1,066     456 
Trade and other receivables   9,464 10,281 
Financial assets      522      418 
Other current assets         5        10 
TOTAL CURRENT ASSETS 11,057 11,165 
   
NON-CURRENT ASSETS   
Investments accounted for using the equity method     2,903    4,110 
Financial assets     7,695      7,930 
Plant and equipment          43        53 
Trade and other receivables     7,985    8,283 
Other non-current assets        108      121 
TOTAL NON-CURRENT ASSETS   18,734    20,497 
TOTAL ASSETS   29,791   31,662 
   
CURRENT LIABILITIES   
Trade and other payables   2,545    3,394 
Financial liabilities   1,369    1,249 
TOTAL CURRENT LIABILITIES   3,914    4,643 
TOTAL LIABILITIES   3,914    4,643 
NET ASSETS 25,877  27,019 
   
EQUITY   
Issued capital  21,431 21,447 
Reserves     (524)   1,060 
Retained earnings/(Accumulated losses)       40   (521) 
Parent interest   20,947   21,986 
Minority equity interest     4,930    5,033 
TOTAL EQUITY   25,877  27,019 

The accompanying notes form part of these financial statements. 
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 STATEMENT OF CHANGES IN EQUITY 
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009 

 
 

  $000 $000 $000 $000  

Share 
Capital Reserves 

 Note Ordinary 

(Accumulated 
losses)/Retained 

Earnings 
Capital 
Profits 

Share 
Options 

Foreign currency 
Translation 

Minority 
Equity 

Interests  

   
Balance at 1 July 2009 21,447 (521) 265 554 241 5,033  

Total comprehensive 
income for the period       

 

Profit and loss - 561 - - - 65  

Foreign currency translation 
differences - 

 

- - - (1,584) (168) 

 

Total comprehensive income 
for the period - 

 

561 - - (1,584) (103) 

 

Transactions with owners, 
recorded directly in equity  

 
    

 

Share buy back during the 
period (16) - - - - -                                

 

Total transaction with owners (16) - - - - -  

Balance at 31 December 
2009 21,431 40 265 554 (1,343) 4,930 

 

        

        

The accompanying notes form part of these financial statements. 
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STATEMENT OF CHANGES IN EQUITY 
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009 

 

 

       

  $000 $000 $000 $000  

Share 
Capital  Reserves 

Minority 
Equity 

Interests  

 Note Ordinary 
Accumulated 

losses 
Capital 
Profits 

Share 
option 

Foreign currency 
Transaction   

   
Balance at 1 July 2008 20,508 (2,431) 265 436 (472) 3,782  

Total comprehensive 
income for the period  

 
    

 

Profit and loss  - 448 - - - (176)  

Foreign currency translation 
differences - - - - 304 150 

 

Total comprehensive income 
for the period - 448 - - 304 (26) 

 

Transactions with owners, 
recorded directly in equity  

    
 

 

Share issue during the year 593 - - - - -  

Share buy back during the 
period  (22) - - - - -  

Total transaction with owners  571 - - - - -  

Balance at 31 December 
2008 21,079 (1,983) 265 436 (168) 3,756 

 

        

        

The accompanying notes form part of these financial statements. 
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CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 31 DECEMBER 

2009 
 Economic Entity 
 31 Dec 2009 

$000 
31 Dec 2008 

$000 
CASH FLOWS FROM OPERATING ACTIVITIES 
Receipts from customers  6,829  2,714 
Payments to suppliers and employees (4,838) (2,016) 
Interest received       29      41 
Interest paid      (34)     (77) 
Dividend received         2       6 
Net cash provided by (used in) operating activities 1,988    668 
   
CASH FLOWS FROM INVESTING ACTIVITIES   
Payment (Loan) to related company   -  (1,501) 
Proceeds from (Payment for) property, plant and 
equipment  6        (1) 
Net cash provided by (used in) investing activities  6  (1,502) 
   
CASH FLOWS FROM FINANCING ACTIVITIES   
Proceeds from issue of share - 593 
Share buy back (16) (22) 
Net cash provided by (used in) financing activities (16) 571 
   
Net increase (decrease) in cash held 1,978 (263) 
Cash at 1 July  2009    (793) (427) 
Effects of exchange rate changes on cash holdings 
in foreign currencies   (1,488)  212 
Cash at 31 December 2009     (303)  (478) 
   
The accompanying notes form part of these financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE  

HALF-YEAR ENDED 31 DECEMBER 2009 
NOTE 1: BASIS OF PREPARATION OF THE INTERIM REPORT 

Basis of Preparation 
These general purpose financial statements for the interim half-year reporting 
period ended 31 December 2009 have been prepared in accordance with 
requirements of the Corporations Act 2001 and Australian Accounting 
Standards including AASB 134: Interim Financial Reporting. Compliance with 
Australian Accounting Standards ensures that the financial statements and 
notes also comply with International Financial Reporting Standards. 

This interim financial report is intended to provide users with an update on the 
latest annual financial statements of Murchison Holdings Limited (“the Parent 
Entity”) and its controlled entities (“the Consolidated Group” or “the Group”) As 
such, it does not contain information that represents relatively insignificant 
changes occurring during the half-year within the Consolidated Group. It is 
therefore recommended that this financial report be read in conjunction with the 
annual financial statements of the Consolidated Group for the year ended 30 
June 2009, together with any public announcements made during the half-year. 

The same accounting policies and methods of computation have been followed 
in this interim financial report as were applied in the most recent annual 
financial statements except for the adoption of the following new and revised 
Accounting Standards. 

Accounting Standards not Previously Applied 

The Consolidated Group has adopted the following new and revised Australian 
Accounting Standards issued by the AASB which are mandatory to apply to the 
current interim period. Disclosures required by these Standards that are 
deemed material have been included in this financial report on the basis that 
they represent a significant change in information form that previously made 
available. 

Presentation of Financial Statements 

AASB 101 prescribes the contents and structure of the financial statements. 
Changes reflected in this financial report include: 

• the replacement of Income Statement with Statement of Comprehensive 
Income. Items of income and expense not recognised in profit or loss are 
now disclosed as components of ‘other comprehensive income’. In this 
regard, such items are no longer reflected as equity movements in the 
Statement of Changes in Equity; 

• the adoption of the single statement approach to the presentation of the 
Statement of Comprehensive Income; and 

• other financial statements are renamed in accordance with the Standard. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE  

HALF-YEAR ENDED 31 DECEMBER 2009 
NOTE 1: BASIS OF PREPARATION OF THE INTERIM REPORT 

Operating Segments 

From 1 January 2009, operating segments are identified and segment 
information disclosed on the basis of internal reports that are regularly provided 
to, or reviewed by, the group’s chief operation decision maker which, for the 
Group, is the board of directors. In this regard, such information is provided 
using different measures to those used in preparing the Statement of 
Comprehensive Income and Statement of Financial Position. Reconciliations of 
such management information to the statutory information contained in the 
interim financial report have been included. 

As a result of the adoption of the revised AASB 8, certain cash generating units 
have been redefined having regard to the requirements in AASB 136: 
Impairment of Assets. 

Business Combinations and Consolidation Procedures 

Revised AASB 3 is applicable prospectively from 1 July 2008. Changes 
introduced by this Standard, or as a consequence of amendments to other 
Standard relating to business combinations which are expected to affect the 
Group, include the following: 

• All business combinations, including those involving entities under 
common control, are accounted for by applying the acquisition method 
which prohibits the recognition of contingent liabilities of the acquiree at 
acquisition date that do not meet the definition of a liability. Costs 
incurred that relate to the business combination are expensed instead of 
comprising part of the goodwill acquired on consolidation. Changes in 
the fair value of contingent consideration payable are not regarded as 
measurement period adjustments and recognised through profit or loss 
unless the change relates to circumstances which existed at acquisition 
date. 

• Unrecognised deferred tax assets of the acquiree may be subsequently 
realised within 12 months of acquisition date on the basis of facts and 
circumstances existing at acquisition date with a consequential reduction 
in goodwill. All other deferred tax assets subsequently recognised are 
accounted for though profit or loss. 

• The proportionate interest in losses attributable to non-controlling interest 
is assigned to non-controlling interests irrespective of whether this 
results in a deficit balance. Previously, losses causing a deficit to non-
controlling interest were allocated to the parent entity. 

• Where control of a subsidiary is lost, the balance of the remaining 
investment account shall be remeasured to fair value at the date that 
control is lost. 
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NOTES TO THE FINANCIAL STATEMENTS  
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009 

  
NOTE 2: PROFIT FOR THE PERIOD Economic Entity 

 
31 Dec 2009 

$000 
31 Dec 2008 

$000 
The following revenue and expense items are 
relevant in explaining the financial performance for 
the interim period:   
Interest income    29       41 
Exchange gain 377   2,355 
Management fee income     60   - 
  466  2,396 
   
Exchange loss 420    678 
 
NOTE 3 : PRIMARY REPORTING – BUSINESS SEGMENTS 

 Investments Stockbroking Telecom Sourcing Total 

 2009 2008 2009 2008 2009 2008 2009 2008 2009 2008 

 $000 $000 $000 $000 $000 $000 $000 $000 $000 $000 

Sales to customers 
outside the 
consolidated entity 

4,766 2,448 497  131 - - - - 5,263 2,579 

Other Revenue 1,461    104 -     94 - -  -  - 1,461   198 

Total segment 
revenue 

6,227 2,552 497 225 - - - - 6,724 2,777 

Unallocated 
revenue 

- - - - - - - - - - 

Total revenue from 
ordinary activities 

6,227 2,552 497 225 - - - - 6,724 2,777 

Segment result 386 475 240 (196) - (7)  -  - 626    272 

Unallocated 
expenses net of 
unallocated 
revenue 

- - - - - - - - - - 

Profit / (Loss) 
before income tax  

386 475 240 (196) - (7)  -  - 626    272 

Income tax 
expense 

- - - - - - - - - - 

Profit / (loss)  after 
income tax  

386 475 240 (196) - (7)  -  - 626    272 

           

 

 

 



MURCHISON HOLDINGS LIMITED AND CONTROLLED ENTITIES 

ABN 52 004 707 260 

 14 

 
 

NOTES TO THE FINANCIAL STATEMENTS  
FOR THE HALF-YEAR ENDED 31 DECEMBER 2009 

NOTE 4: CONTINGENT LIABILITIES  
There has been no change in contingent liabilities since the last annual 
reporting date. 
 

NOTE 5 : EVENTS SUBSEQUENT TO REPORT DATE  
There has been no event subsequent to report date.   
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INDEPENDENT REVIEW REPORT 

TO THE MEMBERS OF MURCHISON HOLDINGS LIMITED 
Scope 
We have reviewed the financial report of Murchison Holdings Limited Interim 
Public Limited for the half-year ended 31 December 2005 as set out on 
pages]. The company’s directors are responsible for the financial report. The 
financial report includes the consolidated financial statements of the 
consolidated entity comprising the company and the entities it controlled at the 
end of the half-year or from time to time during the half-year. We have 
performed an independent review of the financial report in order to state 
whether, on the basis of the procedures described, anything has come to our 
attention that would indicate that the financial report is not presented fairly in 
accordance with Accounting Standard AASB 134: Interim Financial Reporting 
and other mandatory professional reporting requirements in Australia and 
statutory requirements, so as to present a view which is consistent with our 
understanding of the company’s financial position, and performance as 
represented by the results of its operations and its cash flows, and in order for 
the company to lodge the financial report with the Australian Securities and 
Investments Commission/Australian Stock Exchange Limited. 
Our review has been conducted in accordance with Australian Auditing 
Standards applicable to review engagements. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to the 
financial data. These procedures do not provide all the evidence that would be 
required in an audit, thus the level of assurance provided is less than given in 
an audit.  We have not performed an audit and, accordingly, we do not express 
an audit opinion. 
Independence 
In conducting our audit, we followed applicable independence requirements of 
Australian professional ethical pronouncements and the Corporations Act 2001. 
Statement 
Based on our review, which is not an audit, we have not become aware of any 
matter that makes us believe that the half-year financial report of [insert 
company name] Interim Public Limited is not in accordance with: 
a. the Corporations Act 2001, including: 
 i. giving a true and fair view of the company’s financial position as at 

31 December 2008 and of its performance for the half-year ended on
that date; and 

 ii. complying with Accounting Standard AASB 134: Interim Financial 
Reporting and the Corporations Regulations 2001; and 

b. other mandatory professional reporting requirements in Australia. 
Name of firm Name of partner 
Address Date 
 


