MURCHISO HOLDINGS LIMFTED

30-November-2010

Dear Shareholder,

Murchison Holdings Limited Dividend Reinvestment Plan (“DRP”)
Mandatory Direct Credit policy for Australian Shareholders
Notification of Australian TFN, ABN or Exemption Code

At the 2010 Annual General Meeting of the Company held on 26 November 2010, shareholder
resolved to declare a dividend recommended by the Directors of 0.25 cents ($0.0025) per share,
unfranked to be paid on 24 December 2010 to shareholders registered at 5:00 pm (Eastern Daylight
Time) on 10 December 2010.

The Company has a Dividend Reinvestment Plan (‘DRP”) to enable eligible shareholders to re-invest
dividends in additional Murchison Holdings Limited shares.

The issue price of DRP shares is an amount between 90 and 95 per cent (the exact percentage to be
determined by the Board for each dividend) of the weighted average sale price of shares sold on the
ASX during the five trading days ending on the books closing date, rounded up to the nearest whole
cent. The Directors have resolved that for the dividend declared on 26 November 2010 that the issue
price of DRP shares will be 90 per cent of the weighted average sale price of shares sold on the ASX
during the five days ending on the books closing date, rounded up to the nearest whole cent.

Participation in the plan is entirely optional and you may join the plan for some or all of your
shareholding subject to a minimum participation of 1,000 shares.

The DRP enables you to increase your holding in Murchison Holdings Limited without incurring
transaction or brokerage costs. All shares issued under the DRP rank equally with existing shares.

The amount of your dividend on the shares which you have not nominated to participate in the DRP
will be credited to your financial institution account.

A copy of the DRP rules are attached for your information and you should read this document in full
before deciding whether or not to participate in the DRP.

If you wish to join the plan in time to participate with the dividend you must complete the election form
enclosed with this letter and return it in the self addressed envelope provided. The last day for receipt
of the election form is 5.00 pm (Eastern Daylight Time) on the 10 December 2010.

If you elect to participate in the plan, shares allotted under the DRP will participate in all dividends
declared after the date of the 2010 Annual General Meeting or any adjournment thereof.

In addition, the Board has determined to establish a Mandatory Direct Credit policy for all
shareholders whose address is registered in Australia. The policy has been adopted, inter alia,
for security purposes and administrative convenience and cost. If your registered address is
in Australia, you must complete the attached “Request for Direct Crediting of Payments by
Electronic Funds Transfer” and return the same in the self addressed envelope provided in
order to receive any distribution from the Company.



Those shareholders whose address is registered in Australia can elect to receive their
dividend either pursuant to the DRP or as a direct deposit. Shareholders whose address is
registered other than in Australia or New Zealand will not normally be eligible to participate in
the DRP. Cheques will be issued to shareholders whose registered address is not in Australia
and who elect not to participate in the DRP or are not eligible to participate in the DRP.

We also include “Notification of TFN, ABN or Exemption Code” for completion and return to us.
Thank you for your continued support of Murchison Holdings Limited

Yours faithfully,
MURCHISON HOLDINGS LIMITED

=

Grant Robertson
Company Secretary
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Request for Direct Crediting of Payments by Electronic Funds Transfer

it T — —— — e oy

Pia&sﬁ credit all distribution payments from the abova hokdsng dnrecﬂy to our account at the following
Ausﬁalian financial |nst¢tuﬁon*

DO NOT USE YOUR CARD NUMB&R

lfm are unsure of your BSB or account am;;bef please chack with your bank, imikﬁag society or credit union. 2
i
BSB h%ui’hbef ;
i E
“Name of branch or suburb or town Type of accolnt (eg: cheque sawngs)

I B

Pha%ta Number - Baajimss Hours Phone Number - After Hours

e

. I/We authorise you to act in accordance with mylour mstmetmns set out aheve I/We acimowledge that these
5nsimcttons supersede and have priority over all previous instructions relating to distribution payments to which
I/we am/are entitied to be paid, but do not override any previous Reinvestment Plan instructions.

!ndivh:ual or Senurilymidor 1 Snumwoldur 2 Securityholder 3
. Sole Director and Director Director/ Company Secretary |
| Sole Company Secretary |
i Day Month Year

individual. This form is to ba signed by tha secuntyholder.

Joint Holding: ‘Where the holding is in more than one name, all of the securityholders must sign,

Power of Attorney: To sign as Power of Attorney, you must have already lodged it with the registry.

Alternatively, attach a certified photocopy of the Power of Attorney to this form.
Campanies: Two Directors, Director & Company Secretary, or Sole Director and Sole Company Secretary can sign.

Please indicate the office held by signing in the appropriate space.
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Notification of TFN, ABN or Exemption Code

Securityholders may provide Tax File Number (TFN) or, where appropriate, Exemption Code information
in the spaces below. Alternatively, where the securities are held for business purposes an Australian
Business Number (ABN) can be provided. There is no obligation to provide a TFN, ABN or Exemption
Code. However if none is provided, tax at the highest marginal rate is required to be deducted from

any interest payment or the unfranked portion of any dividend or distribution payment.

TFN of Individual (Securityholder 1) - TFN’6f.1ndividua;__(Securiwhoide;.2)

- -iqam'g_,_q__ (Full Name) .

Nameéﬁ’éull Name)

Sewrii‘?ﬁtﬂder 1":Eemptim-ﬁetails:' &xemptioﬁ Number

mark this box with an ‘X’ if exemption applies am.;ij
write the Exemption Number in the space provided.
Securityholder 2 Exemption Details j ~ Exemption Number
mark this box with an ‘X’ if exemption applies and -
write the Exemption Number in _ﬁ?a;_spaoé:ﬁ?ovided.
TEN of Company, Partnership, Trust or Super Fund ABN of Company, Partnership, Trust or Super Fund
Company Partnership Trust Super Fund

Tax file number (TFN), ABN or Exemptions

Complete this section if you wish to provide your TFN, ABN or Exemption. Collection of TFN and ABN information is
authorised by the Tax Legislation and its use and disclosure is strictly regulated by the Tax Legislation and Privacy Act.

It is not an offence to choose not to provide your TFN, ABN or Exemption, however if you do not, tax may be deducted
from any unfranked portion of your dividends or interest payments at the highest marginal rate.
If you are exempt, provide the appropriate exemption code from the following list:

DESCRIPTION EXEMPTION CODE DESCRIPTION EXEMPTION CODE
Aged Pension 444444441 Carer's Pension 444444442

Invalid Pension 444444441 Non Profit Organisation 555555555
Rehabilitation Allowance 444444447 Service/Veteran's Pension 444444441

Sole Parent's Pension 144444442 Special Benefit 444444442

Widow's Pension 444444447 Wife's Pension 444444442







